
++++++

`

 Yes Bank: Moody's upgrades the long-term foreign currency issuer rating to B3 from Caa1, following the equity capital
raise. The outlook has been revised to stable from positive. The capital raise has bolstered the lender's solvency and is
the main driver for the upgrade, Moody's said in a note. The successful capital raise showcases the bank's regained
access to the external market funds, which is a result of its improved financial strength and will support depositor
confidence.

 Alembic Pharma: Launches QIP issue on August 3 at Rs 980.75 per share. The price is a 0.44% discount to Monday's close.
The company may offer a discount of not more than 5% on the floor price, as per SEBI regulations. The indicative price
for the same is Rs 932 per share which is a 5.4% discount to Monday's close. The board will meet on August 6 to consider
the issue price. The issue size is tentatively Rs 650 crore with a green shoe option of an additional Rs 100 crore.

Markets extended their losing run into the fourth
consecutive session, due to sustained selling amid weak
global cues

 ONGC, Kotak Mahindra Bank, HDFC Life, IndusInd Bank and UPL
lost 3-5%, while Tata Motors soared nearly 7% despite reporting a
higher consolidated net loss of Rs 8,437.99 crore in the quarter
ended June.

 Bandhan Bank slumped 10.5% after 356 million equity shares
changed hands on the counter in a block deal.

Global & Asian market overview
 European stocks rallied boosted by hopes of a COVID-19 treatment

after Eli Lilly said it was beginning a phase 3 trial of its
experimental drug to see whether it can prevent the virus' spread
in residents and staff in US nursing homes. Earlier, gains were
supported by better-than-expected PMI data for the Eurozone, in
particular Italy and Spain, two of the most affected countries by
the pandemic.

 Asian stocks ended mixed as upbeat factory activity data was
offset by lingering worries about the relentless surge in
coronavirus cases around the world and rising U.S.-China tensions.

 US stocks moved mostly higher during trading on Monday, with
strength among tech stocks once again contributing to an advance
on Wall Street. The tech-heavy Nasdaq jumped to a new record
closing high, while the S&P 500 ended the session at its best
closing level in well over five months.

Industry Buzz
 Bandhan Bank: GIC has received approval from the Reserve Bank

of India to increase its stake in the lender to 10%. MD & CEO
Chandra Shekhar Ghosh said that the promoters may use the stake
sale proceeds to start insurance, Mutual Fund units.

Indices Close Previous Chg.%

Sensex Index 36,939.6 37,606.9 -1.8%

Nifty Index 10,891.6 11,073.5 -1.6%

NSEBANK INDEX 21,072.1 21,640.1 -2.6%

NSEAUTO INDEX 7,240.3 7,279.8 -0.5%

NSEIT INDEX 17,965.8 18,071.9 -0.6%

Market depth Advance Decline T/O(bn)

NSE 977 876 586

BSE 1,377 1,268 16

Indices Close Previous Chg.%

DJIA 26,664.4 26,428.3 0.89%

NASDAQ 10,902.8 10,745.3 1.47%

S&P 500 3,294.6 3,271.1 0.72%

DAX 12,647.0 12,313.4 2.71%

CAC 40 4,875.9 4,783.7 1.93%

FTSE 100 6,032.9 5,897.8 2.29%

HANG SENG 24,458.1 24,595.4 -0.56%

SSE INDEX 3,368.0 3,310.0 1.75%

NIKKIE 225 22,195.4 21,710.0 2.24%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

TATAMOTORS 6.7 UPL -5.4

TITAN 3.7 INDUSINDBK -3.7

TATASTEEL 1.5 HDFCLIFE -3.7

EICHERMOT 1.1 KOTAKBANK -3.6

BPCL 0.8 IOC -3.3

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 29.4 55.5 -26.1

STOCK FUT 137.2 152.9 -15.7
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 Jubilant Lifesciences: Launches Remdesivir injection under the brand name ‘JUBI-R’ in the Indian market at a price of Rs
4,700 per vial of 100 mg (lyophilized injection).

 Biocon: Transaction documents have been executed between the company, Biocon Biologics, Active Pine LLP and Tata
Capital Growth Fund. On July 31, the company announced that Tata Capital Growth fund will invest Rs 225 crore in
Biocon Biologics for an equity stake of 0.85%.

 Infosys: National Bank of Bahrain selects the company's banking solution Finacle for its transaction banking business.
 Bank of India: Has deferred capital raising for the next ensuing meeting.
 KEC International: Secured new orders worth Rs 1,192 crore for transmission, distribution, infra and cables segments.

Earnings update-
 BSE Q1FY21 Revenue down 7.9% to Rs 103.2 crore Net profit down 19.6% to Rs 33.2 crore Ebitda loss of Rs 13.8 crore

from Ebitda gain of Rs 1.7 crore Higher administration and other expenses impact operating performance.
 Exide Industries Q1FY21 Revenue down 44.3% to Rs 1,547.6 crore Net profit down 80.4% to Rs 44 crore Ebitda down

63.6% to Rs 148.5 crore Ebitda margins at 9.6% from 14.7%.
 KPIT Technologies Q1FY21 Revenue down 11.4% to Rs 492.7 crore Net profit down 35.3% to Rs 24 crore Ebit down

35.9% to Rs 26.4 crore Ebitda margin at 5.4% from 7.4%.
 VST Industries Q1FY21 Revenue down 19.4% to Rs 245.6 crore Net profit flat at Rs 75.7 crore Ebitda down 13.7% to Rs

99.3 crore Ebitda margin at 40.4% from 37.8% Higher excise duty payments offset by lower corporate taxes.

Results Today-
 Marksans Pharma, MRPL, Godrej Consumer Products, Gujarat Gas, Century Enka, Astral Poly Technik, Apollo Pipes, Dixon

Technologies, Eris Lifesciences, Geojit Financial Services, Hikal, Igarashi Motors, Jindal Saw, JMT Auto, Neuland
Laboratories, Sun Pharma Advanced, Taj GVK and Tata Consumer Products.

Indian Macro
 The International Financial Services Centres Authority (IFSCA) on Monday said it has constituted a seven-member

committee to suggest ways to enhance international retail participation in IFSC. The committee will recommend a
roadmap for the future growth of international retail business in IFSC. The Government of India has notified IFSCA to
develop and regulate the financial services market in the International Financial Services Centre (IFSC) in India.

 The Sovereign Gold Bonds Scheme 2020-21 Series 5 opens for public subscription from August 3 to August 7,
2020. The issue price for the sovereign gold bond has been fixed at Rs 5,334 per gram, the Reserve Bank of India (RBI)
said in a statement on July 31. The issuance date for the latest tranche of gold bonds will be August 11, 2020. For buyers
making the purchase and payment of these bonds online, the government has offered a discount of Rs 50. The issue
price of the bonds for such investors will thus be Rs 5,284 per gram of gold.

 India's refined fuel consumption in July slipped from June, according to preliminary industry data, indicating slower
industrial activity as high retail prices, floods and renewed coronavirus lockdowns in parts of the country dented demand.
Local fuel sales - a proxy for oil demand - plunged to historic lows in April when India imposed a country-wide lockdown.
State-refiners' diesel sales, which account for two-fifth of overall refined fuel sales in India, fell by 13% to 4.85 million
tonnes in July from the previous month, and by about 21% from a year earlier, according to data compiled by Indian Oil
Corp (IOC).

http://moneycontrol.com/news/business/markets/gold-bond-issue-price-fixed-at-rs-5334-per-gram-5628551.html
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=50154


Global Macro
 The ISM Manufacturing PMI for the US rose to 54.2 in July from 52.6 in the previous month and above market

expectations of 53.6. That was the highest reading since March 2019 as manufacturing continued its recovery after the
disruption caused by the coronavirus pandemic. Seven of the 10 sub-indexes registered expansion, up from five in June.

 Construction spending in the US decreased 0.7% from the previous month to a seasonally adjusted annual rate of USD
1.355 trillion in June of 2020, following a downwardly revised 1.7% fall in May and missing market expectations of a 1.0%
growth. It was the fourth consecutive month of fall in construction spending. Spending on private construction dropped
0.7% led by falls in residential (-1.5%), commercial (-1.3%), communication (-1.2%), transportation (-0.6%) and
amusement and recreation (-6.2%). Also, public outlays fell 0.7% mainly due to nonresidential (-0.8%).

 Japan's economy shrank at an annualized rate of 2.2% in the first quarter of 2020, unrevised from a previous estimate
and following a 7.2% decline in the previous quarter. Private consumption, which makes up more than half of the
economy, fell 3.0% (vs -11.1% in Q4), while capital spending rebounded 7.0% (vs -17.7% in Q4). In addition, net external
demand contributed negatively to the GDP as exports fell the most since the second quarter of 2011 (-21.9% vs 1.7%)
while imports posted the largest drop in 11 years (-18.3% vs -9.3%).

 The IHS Markit/CIPS UK Manufacturing PMI was revised lower to 53.3 in July 2020, from the preliminary estimate of 53.6
and compared to June's final reading of 50.1. The latest PMI pointed to the strongest pace of expansion in the
manufacturing sector since March 2019 following the further loosening of the lockdown conditions in place due to the
coronavirus outbreak. Output growth accelerated to the fastest since November 2017 supported by the sharpest rise in
new order volumes since the end of 2018, amid reports of new order inflows starting to pick-up in several markets,
including parts of Europe, the US and Asia. At the same time, employment fell for the sixth month running, albeit to the
least marked extent since March. On the price front, input costs rose the most in over a year, while output charges also
increased. Looking ahead, business sentiment jumped to its highest level in 28 months.



S1 S2 PIVOT R1 R2

ADANIPORTS 306 302 314 318 326
ASIANPAINT 1720 1699 1749 1770 1799
AXISBANK 416 410 431 438 452
BAJAJ-AUTO 3000 2974 3065 3090 3155
BAJAJFINSV 6055 5977 6238 6316 6499
BAJFINANCE 3161 3123 3242 3279 3361
BHARTIARTL 532 519 556 569 593
BPCL 406 399 423 430 447
BRITANNIA 3769 3738 3822 3853 3906
CIPLA 678 670 688 696 706
COALINDIA 127 126 129 130 133
DRREDDY 4390 4255 4475 4610 4695
EICHERMOT 20823 20580 21274 21516 21968
GAIL 95 94 97 98 101
GRASIM 590 584 608 614 632
HCLTECH 686 679 699 706 719
HDFC 1757 1732 1829 1853 1925
HDFCBANK 1032 1021 1058 1069 1095
HEROMOTOCO 2661 2623 2725 2763 2827
HINDALCO 158 156 162 164 168
HINDUNILVR 2170 2156 2204 2218 2252
ICICIBANK 338 332 346 353 361
INDUSINDBK 506 495 526 536 556
INFRATEL 188 186 194 197 202
INFY 955 950 964 969 978
IOC 86 85 89 91 94
ITC 191 189 194 196 200
JSWSTEEL 210 207 216 218 225
KOTAKBANK 1354 1341 1390 1403 1438
LT 897 886 915 925 943
M&M 590 584 602 608 621
MARUTI 6148 6047 6271 6372 6495
NESTLEIND 16380 16255 16576 16700 16897
NTPC 85 84 87 88 90
ONGC 76 75 78 79 81
POWERGRID 173 171 178 181 186
RELIANCE 2068 2036 2104 2136 2172
SBIN 183 181 188 191 196
SHREECEM 21018 20796 21521 21743 22246
SUNPHARMA 498 480 506 524 532
TATAMOTORS 101 100 104 105 108
TATASTEEL 360 355 369 373 382
TCS 2238 2212 2298 2324 2384
TECHM 664 658 676 682 694
TITAN 1031 1027 1044 1049 1062
ULTRACEMCO 4097 4067 4159 4189 4250
UPL 458 455 465 468 475
VEDL 110 107 112 114 116
WIPRO 281 277 284 287 290
ZEEL 136 134 141 144 148

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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